Guilford County Gresnsboro, NG 27402

Legislation Text

File #: 2017-339, Version: 1

TITLE
PURCHASE OF PROPERTY: 246 WILLOW CREEK RD, KERNERSVILLE, NC

SPONSOR
Robert McNiece

BACKGROUND

After consulting with Forsyth County, a 10.00 acre parcel of the property described above, 1s
available for purchase and has received tentative approval from the Forsyth County Board of
Commissioners. It lies with approximately 8 +/- acres within Guilford County. It is intended for
use by Triad Park. It is currently contracted for purchase at the amount of $7,000 per acre or
$70,000 total. Guilford County would be subject to paying for 50% of that costs, or $35,000
plus 50% of due diligence and closing fees. We would like to enter into a contract, conduct Due
Diligence, and investigate any significant findings on the property. The Parks and Rec
Committee supports purchase.

BUDGET IMPACT
NO ADDITIONAL COUNTY FUNDS REQUIRED. $40,000 of funding is available in the
current Open Space Acquisition Capital Project Ordinance.

REQUESTED ACTION

Authorize staff to proceed with the contracting of the property, to proceed with and pay for
50% of Due Diligence, and report back to the Board any matters of concern for the property
located at 246 Willow Creek Rd, Kenersville, NC. Authorize staff to take all reasonable and
necessary steps to place property under contract and conduct Due Diligence.
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