
THE GREENSBORO/GUILFORD COUNTY TOURISM DEVELOPMENT AUTHORITY

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE

BUDGET WORKSHEET

2016-2017

80% OF RECEIPTS | 20% OF RECEIPTS | 100% OF RECEIPTS |

CONVENTION/TOURISM MARKETING (OPERATING BUDGET) | SETRAC | CITY CAPITAL | GRAND TOTAL |

2016-2017 | 2016-2017 | 2016-2017 | |

AS OF PROJECTED | AS OF PROJECTED | AS OF PROJECTED | AS OF PROJECTED MARKETING CITY GRAND |

BUDGET 04-30-16 06-30-16 BUDGET | BUDGET 04-30-16 06-30-16 BUDGET | BUDGET 04-30-16 06-30-16 BUDGET | BUDGET 04-30-16 06-30-16 BUDGET SETRAC CAPITAL TOTAL |

CODE  REVENUES: | | | |

 1101     OCCUPANCY TAX-COUNTY 2,607,260.00 2,134,905.23 3,078,946.92 2,659,405.00 *3 | 170,000.00 170,000.00 170,000.00 170,000.00 | 480,974.00 363,726.31 620,990.12 493,993.00 | 3,258,234.00 2,668,631.54 3,869,937.04 2,659,405.00 170,000.00 493,993.00 3,323,398.00 *3 |

 1102     OCCUPANCY TAX-CITY 797,833.00 674,511.36 968,309.97 813,790.00 *3 | 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00 0.00 | 797,833.00 674,511.36 968,309.97 813,790.00 0.00 0.00 813,790.00 *3 |

 9101     INTEREST 3,500.00 4,052.36 5,403.15 4,000.00 | 0.00 0.00 0.00 0.00 | 2,500.00 1,877.65 2,503.53 3,000.00 | 6,000.00 5,930.01 7,906.68 4,000.00 0.00 3,000.00 7,000.00 |

 9325     SALES 500.00 0.00 0.00 500.00 | 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00 0.00 | 500.00 0.00 0.00 500.00 0.00 0.00 500.00 |

 9990     MISCELLANEOUS 125,000.00 40,143.19 47,496.75 125,000.00 | 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00 0.00 | 125,000.00 40,143.19 47,496.75 125,000.00 0.00 0.00 125,000.00 |

| | | |

          TOTAL REVENUES 3,534,093.00 2,853,612.14 4,100,156.77 3,602,695.00 | 170,000.00 170,000.00 170,000.00 170,000.00 | 483,474.00 365,603.96 623,493.66 496,993.00 | 4,187,567.00 3,389,216.10 4,893,650.44 3,602,695.00 170,000.00 496,993.00 4,269,688.00 |

| | | |

EXPENDITURES: | | | |

  SALARIES AND BENEFITS: | | | |

 0101     REGULAR SALARIES 974,253.00 746,749.78 937,249.78 1,056,455.00 | 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00 0.00 | 974,253.00 746,749.78 937,249.78 1,056,455.00 0.00 0.00 1,056,455.00 |

 0102     OVERTIME SALARIES 2,000.00 163.89 218.52 2,000.00 | 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00 0.00 | 2,000.00 163.89 218.52 2,000.00 0.00 0.00 2,000.00 |

 0103     PARTTIME SALARIES 30,000.00 10,923.32 14,564.43 30,000.00 | 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00 0.00 | 30,000.00 10,923.32 14,564.43 30,000.00 0.00 0.00 30,000.00 |

 0107     PARTTIME COMPENSATION-AGENCY 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00 0.00 0.00 0.00 0.00 |

 0110     RETIREMENT 54,103.00 30,384.56 37,584.56 51,394.00 | 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00 0.00 | 54,103.00 30,384.56 37,584.56 51,394.00 0.00 0.00 51,394.00 |

 0111     SOCIAL SECURITY 76,978.00 55,270.19 72,830.50 83,267.00 | 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00 0.00 | 76,978.00 55,270.19 72,830.51 83,267.00 0.00 0.00 83,267.00 |

 0112     GROUP INSURANCE 168,615.00 125,916.53 151,099.84 193,790.00 | 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00 0.00 | 168,615.00 125,916.53 151,099.84 193,790.00 0.00 0.00 193,790.00 |

 0113     WORKER'S COMPENSATION 4,800.00 443.00 4,418.00 4,800.00 | 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00 0.00 | 4,800.00 443.00 4,418.00 4,800.00 0.00 0.00 4,800.00 |

 0114     UNEMPLOYMENT COMPENSATION 5,025.00 0.00 0.00 2,500.00 | 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00 0.00 | 5,025.00 0.00 0.00 2,500.00 0.00 0.00 2,500.00 |

| | | |

1,315,774.00 969,851.27 1,217,965.63 1,424,206.00 | 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00 0.00 | 1,315,774.01 969,851.27 1,217,965.64 1,424,206.00 0.00 0.00 1,424,206.00 |

  OPERATING EXPENSES: | | | |

 0201A     PRINTING AND OFFICE SUPPLIES 50,500.00 24,984.03 36,345.00 50,500.00 | 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00 0.00 | 50,500.00 24,984.03 36,345.00 50,500.00 0.00 0.00 50,500.00 |

 0205A     FOOD AND PROVISIONS 1,750.00 1,249.77 1,617.00 1,750.00 | 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00 0.00 | 1,750.00 1,249.77 1,617.00 1,750.00 0.00 0.00 1,750.00 |

 0301A     PROFESSIONAL SERVICES 73,390.00 51,573.05 61,462.00 68,515.00 | 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00 0.00 | 73,390.00 51,573.05 61,462.00 68,515.00 0.00 0.00 68,515.00 |

 0304A     TELEPHONE 23,000.00 21,695.26 25,950.00 23,040.00 | 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00 0.00 | 23,000.00 21,695.26 25,950.00 23,040.00 0.00 0.00 23,040.00 |

 0305A     POSTAGE 59,006.00 32,839.90 33,196.00 59,000.00 | 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00 0.00 | 59,006.00 32,839.90 33,196.00 59,000.00 0.00 0.00 59,000.00 |

 0306A     TRAVEL 4,500.00 3,426.16 3,800.00 4,500.00 | 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00 0.00 | 4,500.00 3,426.16 3,800.00 4,500.00 0.00 0.00 4,500.00 |

 0309A     INSURANCE 26,000.00 0.00 24,445.00 29,225.00 | 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00 0.00 | 26,000.00 0.00 24,445.00 29,225.00 0.00 0.00 29,225.00 |

 0310A     BUILDING MAINTENANCE 6,500.00 660.00 1,320.00 4,060.00 | 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00 0.00 | 6,500.00 660.00 1,320.00 4,060.00 0.00 0.00 4,060.00 |

 0312A     VEHICLE MAINTENANCE 3,400.00 511.24 759.00 3,400.00 | 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00 0.00 | 3,400.00 511.24 759.00 3,400.00 0.00 0.00 3,400.00 |

 0313A     EQUIPMENT MAINTENANCE 30,340.00 15,720.92 24,584.00 34,600.00 | 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00 0.00 | 30,340.00 15,720.92 24,584.00 34,600.00 0.00 0.00 34,600.00 |

 0314A     BUILDING RENTAL 175,000.00 131,249.97 175,000.00 175,000.00 | 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00 0.00 | 175,000.00 131,249.97 175,000.00 175,000.00 0.00 0.00 175,000.00 |

 0315A     EQUIPMENT RENTAL 12,313.00 11,416.93 14,281.00 20,356.00 | 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00 0.00 | 12,313.00 11,416.93 14,281.00 20,356.00 0.00 0.00 20,356.00 |

 0317A     DUES AND MEMBERSHIPS 9,321.00 9,652.00 9,652.00 8,931.00 | 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00 0.00 | 9,321.00 9,652.00 9,652.00 8,931.00 0.00 0.00 8,931.00 |

 0319A     OUTSIDE DATA PROCESSING 20,500.00 11,409.16 14,656.00 20,500.00 | 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00 0.00 | 20,500.00 11,409.16 14,656.00 20,500.00 0.00 0.00 20,500.00 |

 0322A     EDUCATION AND TRAINING 1,000.00 375.00 375.00 1,000.00 | 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00 0.00 | 1,000.00 375.00 375.00 1,000.00 0.00 0.00 1,000.00 |

 0366A     RESERVE FOR CONTINGENCIES 100,000.00 0.00 0.00 100,000.00 *1 | 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00 0.00 | 100,000.00 0.00 0.00 100,000.00 0.00 0.00 100,000.00 |

 0531A     OFFICE FURNITURE AND FIXTURES 0.00 2,553.44 2,553.44 0.00 | 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00 0.00 | 0.00 2,553.44 2,553.44 0.00 0.00 0.00 0.00 |

| | | |

596,520.00 319,316.83 429,995.44 604,377.00 | 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00 0.00 | 596,520.00 319,316.83 429,995.44 604,377.00 0.00 0.00 604,377.00 |

  PROMOTIONAL EFFORT: | | | |

 0201P     PRINTING AND OFFICE SUPPLIES 30,500.00 6,846.41 25,850.00 30,000.00 | 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00 0.00 | 30,500.00 6,846.41 25,850.00 30,000.00 0.00 0.00 30,000.00 |

 0202     BROCHURES, BOOKS, PUBLICATIONS 97,500.00 80,876.27 82,525.00 94,500.00 | 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00 0.00 | 97,500.00 80,876.27 82,525.00 94,500.00 0.00 0.00 94,500.00 |

 0205P     FOOD AND PROVISIONS 2,500.00 1,732.11 1,950.00 2,500.00 | 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00 0.00 | 2,500.00 1,732.11 1,950.00 2,500.00 0.00 0.00 2,500.00 |

 0301P     PROFESSIONAL SERVICES 174,800.00 132,061.53 150,000.00 177,800.00 | 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00 0.00 | 174,800.00 132,061.53 150,000.00 177,800.00 0.00 0.00 177,800.00 |

**0301     PROFESSIONAL SERVICES-SETRAC 0.00 0.00 0.00 0.00 | 216,816.91 124,586.00 124,586.00 170,000.00 | 0.00 0.00 0.00 0.00 | 216,816.91 124,586.00 124,586.00 0.00 170,000.00 0.00 170,000.00 |

 0302     PROFESSIONAL SERVICES-PHOTOGRAPHY 5,000.00 2,928.56 3,000.00 5,000.00 | 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00 0.00 | 5,000.00 2,928.56 3,000.00 5,000.00 0.00 0.00 5,000.00 |

 0306P     TRAVEL 170,000.00 81,523.24 134,600.00 177,000.00 | 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00 0.00 | 170,000.00 81,523.24 134,600.00 177,000.00 0.00 0.00 177,000.00 |

 0307     ADVERTISING 524,205.00 476,919.75 520,260.00 563,120.00 | 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00 0.00 | 524,205.00 476,919.75 520,260.00 563,120.00 0.00 0.00 563,120.00 |

 0308     TRADE SHOWS 96,700.00 80,974.35 91,000.00 98,000.00 | 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00 0.00 | 96,700.00 80,974.35 91,000.00 98,000.00 0.00 0.00 98,000.00 |
 0313P     EQUIPMENT MAINTENANCE 10,650.00 2,670.57 6,800.00 8,300.00 | 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00 0.00 | 10,650.00 2,670.57 6,800.00 8,300.00 0.00 0.00 8,300.00 |

 0315P     EQUIPMENT RENTAL 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00 0.00 0.00 0.00 0.00 |

 0317P     DUES AND MEMBERSHIPS 21,479.00 18,484.00 20,903.00 21,854.00 | 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00 0.00 | 21,479.00 18,484.00 20,903.00 21,854.00 0.00 0.00 21,854.00 |

 0319P     OUTSIDE DATA PROCESSING 47,322.00 28,029.90 28,030.00 30,802.00 | 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00 0.00 | 47,322.00 28,029.90 28,030.00 30,802.00 0.00 0.00 30,802.00 |

 0322P     EDUCATION AND TRAINING 15,000.00 4,044.00 4,044.00 15,000.00 | 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00 0.00 | 15,000.00 4,044.00 4,044.00 15,000.00 0.00 0.00 15,000.00 |

 0348     PROMOTIONS 1,485,900.00 852,529.43 1,086,457.00 1,553,725.00 | 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00 0.00 | 1,485,900.00 852,529.43 1,086,457.00 1,553,725.00 0.00 0.00 1,553,725.00 |

 0349     MISCELLANEOUS 0.00 101.09 0.00 0.00 | 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00 0.00 | 0.00 101.09 0.00 0.00 0.00 0.00 0.00 |

 0369     REMITTANCES TO CITY 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00 0.00 | 462,014.00 288,891.39 315,000.00 496,993.00 | 462,014.00 288,891.39 315,000.00 0.00 0.00 496,993.00 496,993.00 |

 0531P     SALES FURNITURE AND FIXTURES 10,000.00 5,517.05 23,525.56 10,000.00 | 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00 0.00 | 10,000.00 5,517.05 23,525.56 10,000.00 0.00 0.00 10,000.00 |

| | | |

2,691,556.00 1,775,238.26 2,178,944.56 2,787,601.00 | 216,816.91 124,586.00 124,586.00 170,000.00 | 462,014.00 288,891.39 315,000.00 496,993.00 | 3,370,386.91 2,188,715.65 2,618,530.56 2,787,601.00 170,000.00 496,993.00 3,454,594.00 |

| | | |

          TOTAL EXPENDITURES 4,603,850.00 3,064,406.36 3,826,905.63 4,816,184.00 | 216,816.91 124,586.00 124,586.00 170,000.00 | 462,014.00 288,891.39 315,000.00 496,993.00 | 5,282,680.92 3,477,883.75 4,266,491.63 4,816,184.00 170,000.00 496,993.00 5,483,177.00 *2 |

| | | |

          EXCESS (DEFICIENCY) OF REVENUES | | | |

              OVER EXPENDITURES (1,069,757.00) (210,794.22) 273,251.15 (1,213,489.00) | (46,816.91) 45,414.00 45,414.00 0.00 | 21,460.00 76,712.57 308,493.66 0.00 | (1,095,113.92) (88,667.65) 627,158.81 (1,213,489.00) 0.00 0.00 (1,213,489.00) |

| | | |

FUND BALANCE AT BEGINNING OF PERIOD 2,222,041.63 2,222,041.63 2,222,041.63 2,495,292.78 | 183,683.60 183,683.60 183,683.60 229,097.60 | 1,162,179.18 1,162,179.18 1,162,179.18 1,470,672.84 | 3,567,904.41 3,567,904.41 3,567,904.41 2,495,292.78 229,097.60 1,470,672.84 4,195,063.21 |

| | | |

FUND BALANCE AT END OF PERIOD 1,152,284.63 2,011,247.41 2,495,292.78 1,281,803.78 | 136,866.69 229,097.60 229,097.60 229,097.60 | 1,183,639.18 1,238,891.75 1,470,672.84 1,470,672.84 | 2,472,790.49 3,479,236.76 4,195,063.22 1,281,803.78 229,097.60 1,470,672.84 2,981,574.21 |

FUND BALANCE AT END OF PERIOD 2,495,292.78 229,097.60 1,470,672.84 4,195,063.21

MINIMUM UNASSIGNED FUND BALANCE  *2 (192,647.36) (6,800.00) (19,879.72) (219,327.08)

RESTRICTED-STABILIZATION BY STATE STATUTE *4 (331,061.83) (222,297.00) (60,094.59) (613,453.42)

ASSIGNED FOR SUBSEQUENT YEAR'S EXPENDITURES *5 (1,213,489.00) 0.00 0.00 (1,213,489.00)

UNASSIGNED FUND BALANCE *6 758,094.59 0.60 1,390,698.53 2,148,793.71

*1 Per General Statute 159-13(b-3), a contingency appropriation shall not exceed 5% of the total appropriations in the same fund.

$100,000  is less than 5%.

*2 To maintain one-half month working capital, the General Fund minimum unassigned fund balance should be 4% of 2015 expenditures. 

Based on projected expenditures of $5,252,324 that fund balance should be at least $210,093.

*3 2015-2016 Occupancy Tax amounts reflects a 3% increase over the budgeted amounts in 2014-2015.

*4 Restricted -Stabilization by State Statute represents the portion of fund balance that is restricted by State Statute [G.S. 159-8(a)].

*5 Assigned for Subsequent Year's Expenditures is the portion of fund balance that is appropriated for the budget year 2015-2016

that is not already classified as restricted.

*6 Unassigned Fund Balance represents the portion of fund balance that has not been restricted or assigend to specific purposes.
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