AMENDED

GUILFORD COUNTY Planning Board

PLANNING AND DEVELOPMENT Comdiziondl Resoniog
Revised 10/8/24 & 2/12/25 Application

Fees: <1 acre: $750.00; 1-4.99 acres: $1,200.00; 24.99 acres: $1,500.00; 25+ acres or Planned Unit Development: $2,000.00

Date Submitted: l’©r/ Q/Q)Ll‘ Receipt # (‘)‘g Eﬂ"i ;‘2)' é@ \_.H’ Case Number g(:l" —Q ) 2;— E}l E 2] 2j 1 ¢ 5—73

Provide the required information as indicated below. Pursuant to the Unified Development Ordinance (UDO), this application will not be processed
until applicationfees are paid; the form below is completed and signed; and all required maps, plans and documents have been submitted to the sati§faction qfthe Gui_]ford
County Planning & Development Department.

Pursuant to Section 3.5.M of the Unified Development Ordinance (UDO), the undersigned hereby requests Guilford County to

rezone the property described below from the AG zoning district to the CZ-LI zoning district.
Said property is located at 209 E Sheraton Park Road, Greensboro, NC 27406
in Sumner and Fentress Township; Being a total of: +/- 48.76 acres.

Further referenced by the Guilford County Tax Department as:

Tax Parcel # 142734 Tax Parcel #
Tax Parcel # Tax Parcel #
Tax Parcel # Tax Parcel #

Additional sheets for tax parcels are available upon request.

Check One: (Required)
(W] The property requested for rezoning is an entire parcel or parcels as shown on the Guilford County Tax Map.

[] The property requested for rezoning is a portion of a parcel or parcels as shown on the Guilford County Tax
Map; a written legal description of the property and/or a map are attached.

Check One: (Required)
[W] Public services (i.e. water and sewer) are not requested or required.

[] Public services (i.e. water and sewer) are requested or required; the approval letter is attached.

Conditional Zoning Requirements:

D Zoning Sketch Plan. A sketch plan illustrating proposed conditions and other pertinent information may be included
for all conditional rezoning requests. Sketch elements not illustrating proposed conditions are subject to
subdivision and site plan review. Refer to Appendix 2, Map Standards of the Unified Development Ordinance
(UDO).

] Zoning Conditions. At least one (1) use and/or development conditions must be provided.
Complete Page 2 of this application. Refer to uses as listed in Table 4-3-1 of the Unified Development

Lo il Revised 2/12/25 to add item f. under
Amended Conditions on Exhibit A

Application Conditional Zoning Page 1 of 2
Revised 06/27/2024
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Use Conditions i

Uses of the property shall be limited to the following uses as listed in Article 4, Table 4-3-1 of the Unified Development Ordinance
(UDO):

1) See Exhibit A attached hereto and incorporated by reference.

3)
4)

Development Conditions

Development of the property shall occur in accordance with the following standards and requirements in addition to those specified in
the Unified Development Ordinance (LIDO):

1) See Exhibit A attached hereto and incorporated by reference.

See item f on Exhibit A
2) for amended condition
added 2/12/25

3)

4)

A NEIGHBORHOOD MEETING IS STRONGLY ENCOURAGED PRIOR TO SUBMITTAL AND
YOU OR SOMEONE REPRESENTING YOU MUST BE PRESENT AT THE PUBLIC HEARING
A Conditional Zoning Application must be signed by current property owner(s).

1 hereby agree 10 conform to all upplicable Juns of Gudlford County and the State of North Carolma and centify thar the information provided is complete und uccurate ro the best of my knowledge |
erwn-lafur thar bs-‘ﬁimﬁ- rhis application, rvprrsmranm_ﬁwn Guilford Counry Planning and Development may enter the mbjm propert rfnr the purpose l_:fmwsr!gurlnn and analysis gfh‘u; request.

Respectfully Submitted, C
Kerall B @Mﬁﬂ A

Propertv Owner Signatiire Owner/(Representativ Applimntgieynﬁﬂ- (if applicable)

Sheraton Park Investors, LLC Michael S. Fox
Name Name

201 N Elm St. STE 201 400 Bellemeade Street, Suite 800
Mailing Address Mailing Address

Greenshoro, NC 27401 Greensboro, NC 27401
Ciry, State and Zip Code City, State and Zip Code

(336) 271-5244 mfox(@tuggleduggins.com

Phone Number Email Address Phone Number Email Address

Additional sheets for conditions and signatures are available upon request.

Application Conditional Zoning Page 2 of 2
Revised 6/29/2023




EXHIBIT “A”
to
APPLICATION FOR CONDITIONAL REZONING

(PROPOSED CONDITIONS)

CONDITION(S):

a. Permitted uses shall include all uses allowed in the LI, Light Industrial Zoning District,
except for the following:
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Homeless Shelter

Country Club with Golf Course

Golf Course

Swim and Tennis Club

Amusement or Water Park, Fairgrounds
Auditorium, Coliseum or Stadium

Go Cart Raceway

Shooting Range, Indoor

Daycare Center in Residence (In Home) 12 or less

. Daycare Center (Not-In-Home)

. Fraternity or Sorority (University or College Related)
. Bank or Finance without Drive Through

. Bank or Finance with Drive Through

. Furniture Stripping or Refinishing (including Secondary or Accessory Operations)
. Kennels or Pet Grooming

. Motion Picture Production

. Pest or Termite Control Services

. Research, Development or Testing Service

. Studios Artist and Recording

. Garden Center or Retail Nursery

. Manufactured Home Sales

. Cemetery or Mausoleum

. Truck Stop

. Beneficial Fill Area

. Bus Terminal and Service Facilities

. Taxi Terminal

. Construction or Demolition Debris Landfill, Minor

. Land Clearing & Inert Debris Landfill, Minor



29. Recycling Facilities, Outdoor
30. Laundry or Dry-Cleaning Plant Laundry
31. Dry-Cleaning Substation

AMENDED CONDITIONS:

b. A vehicular connection to the Grey Bridge Neighborhood shall not be permitted, unless gated
access is required by the fire department for emergency access only.

¢. All non-emergent access to the site shall be limited to Sheraton Park Road.

d. A vegetative buffer shall be provided and maintained as generally depicted in the landscape
buffer concept plan attached hereto and incorporated by reference.

e. Hours of operation shall be limited to the hours between 7:00 a.m. and 6:00 p.m.

f. The maximum number of tractor-trailer spaces shall be set at no more than 587
(max. of Phase 1 and 2 combined) as accepted by the Planning Board at the
legislative hearing on February 12, 2025

Sheraton Park Investors, LLC

f’_zﬁma/c{ Gf@ @«r/v&k, T

Signature Date 2//4 /2;




MIN. TYPE 'A’' 50' BUFFERv\
PROVIDED/ REQUIRED _ MIN. 145 BUFFER MIN.
/. 50' TYPE 'A' BUFFER REQ'

MIN. 100' BUFFER PROVIDED
MIN. 50" TYPE 'A' BUFFER REQ'D

MIN. 150' BUFFER PROVIDED "
MIN. 50' TYPE 'A' BUFFER REQ'D ‘

4
MIN. 75' STREETYARD PROVIDED
MIN. 10' STREETYARD REQ'D
N
&

NOTES:

1.

LOT AREAS TO BE FENCED AND ENTRANCE AND
EXIT TO BE GATED.

BUFFERS SHOWN SHALL BE UNDISTURBED EXCEPT
FOR ANY EXISTING EASEMENTS OR AS PROPOSED
BY GOVERNING AUTHORITIES OR AS NECESSARY
FOR UTILITIES.

DEVELOPER SHALL ALSO CLEAR SMALL AREA FOR
PROPOSED SEPTIC FIELD FOR GATE HOUSE.

SHERATON PARK RD TRAILER PARKING

Site Plan Rendering - June 13, 2024

P «t®
D "%
carroL. TIMMONS GROUP

YOUR VISIGR ACHIEVED THROUGH DURS.




ATTACHMENT #1

Parcel Map




g
i
:
§




ATTACHMENT #2
Deed
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05/2003 GUILFORD CO. WC
i leﬁlbs 743640 $12.00
12 DEEDS ADDN PGS $36.00
RECORDED - 743640

1 PROBATE FEE $2.00
o KATHERINE LEE PAYNE
o REGISTER OF DEEDS
s) GUILFORD COUNTY, NC GUILFORD COUNTY 8/ 5/2003
BOOK: 5895 NC REAL ESTATE EXTX $290.00
e PAGE (S) :1659 TO 1672
< 08/05/2003 10:46:19
Pt
Excisc Tax $290.00 Recording Time, Book and Page
& e .
{ Tax Lot No.: Parcel Identifier No.
Verified by County on the day of , 20
by

Mail after recording to: Desmond Sheridan
-~
t"/Y  Isaacson Isaacson & Sheridan, LLP

101 West Friendly Ave., Suite 400, Greensboro, NC 27401
P. O. Box 1888, Greensboro, NC 27402

This instrument was prepared by: Rayburn Cooper & Durham, P.A.

Brief description for the Index: | 209 Sheraton Park Rd. —!

NORTH CAROLINA SPECIAL WARRANTY DEED

THIS DEED made as of this 3! bl day of July, 2003, by and between

GRANTOR p—
st et e . Sheraton Park Investors, LLC
formerly Oakwood Land Development Corporation P. O. Box 9846
7800 McCloud Road - O ki S
Greensboro, NC 27409-9634 Greensboro,

Enter in appropriate block for cach party: name, address, and, if appropriate, character of entity, ¢.g., corporation or partnership.

The designation Grantor and Grantee as used herein shall include said parties, their heirs, successors, and assigns,
and shall include singular, plural, masculine, feminine or neuter as required by context.

WITNESSETH, that the Grantor, for a valuable consideration paid by the Grantee, the receipt of which is hereby

acknowledged, has and by these presents does grant, bargain, sell and convey unto the Grantee in fee simple, all that
certain lot or parcel of land situated in the City of

, Sumner and Fentress Townships, Guilford
County, North Carolina, and more particularly described as follows:
See Exhibit A attached hereto and incorporated by reference.

Grantor is a debtor in a bankruptcy proceeding. See Exhibit B for approval of
this transaction by the Bankruptcy Court.

(00097256 v 1)
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The property hereinabove described was acquired by Grantor by instrument recorded in Book 3674, page 1234 in the Guilford
County Register of Deeds.

A map showing the above-described property is recorded in Plat Book , page

TO HAVE AND TO HOLD the aforesaid lot or parcel of land and all privileges and appurtenances thereto belonging to the
Grantee in fee simple.

And Grantor covenants with Grantee, that Grantor has done nothing to impair such title as Grantor received, and Grantor will
warrant and defend the title against the lawful claims of all persons claiming by, under or through Grantor, except for the
exceptions hereinafter stated. Title to the property hereinabove described is subject to the following exceptions:

All matters of public record, including valid and enforceable easements, restrictions and rights of way of record, if any, and unpaid
taxes for 2003. The property is being sold in as “As Is” condition, on a “where is” basis with all faults as of the closing date.

The property is being sold in an “AS IS” condition, on a “WHERE IS” basis and “WITH ALL FAULTS?” as of the Closing Date.

IN WITNESS WHEREOF, Grantor has hereunto set his hand and seal, or if corporate, has caused this instrument to be signed in
its corporate name by its duly authorized officers and its seal to be hereunto affixed by authority of its Board of Directors, the day
and year first above written.

QOakwood Mobile Homes, Inc.

ATFEST:\\“‘mwm:;;\
\

‘e, By:
Q08 W ki o DU, President
Q> S

3

1\“?

7T L LA

R
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o
OO

’I'I , .o.‘... i %“\\‘ “\‘A’ .
STATE OF HBRHTCAROLINA  COUNTY OF Bt | o rol.

I Lisaw. D, Fal~ , @ Notary Public for said County and State, do hereby certify that

arte ., NMorcen personally came before me this day and acknowledged that S he is

;§'f‘, Secretary of Jakwood Mobile Homes, Inc., a North Carolina corporation, and that by authority duly given and as the

act of the corporation, the foregoing instrument was sxgned in its name by its 41 C€&  President, sealed with its corporate seal
and attested by jher as its #3yF _ Secretary.

Wxtqawmy.hgnd and official stamp or seal, this day of 5, 2 Lt ?D' , 2003.
A » 0 '4(

“ LT
E R ™
S

@@T Jaw;#?ﬂ{tQS

i\s“ Puy BL\c' «'§ [NOTARIAL SEAL]
\ % ) L s

”l é‘ ALTTY LEA . "

\"«"’H o ‘:

The foregoing Certificate(s) of

A} e

2.
: _%;

NOTARY PUBLIC

is/are certified to be correct. This instrument and this certificate are duly registered at the date and time and in the Book and Page
shown on first page hereof.

REGISTER OF DEEDS FOR COUNTY

By Deputy/Assistant-Register of Deeds.
(00097256 v 1}
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EXHIBIT A

LAND DESCRIPTION
FOR
OAKWOOD MOBILE HOMES, INC.

48.757 ACRE TRACT
PROPERTY ON E. SHERATON PARK ROAD
TAX MAP ACL-9-633-621-PORTION OF LOT 2
DEED BOOK 3674, PAGE 1234
SUMNER AND FENTRESS TOWNSHIPS
GUILFORD COUNTY, NORTH CAROLINA
April 8,2003

Beginning at an iron pipe on the southern terminus of Bridgeview Drive. Said iron pipe
being located $26°07°00"E, 169.97 feet from an iron pipe at the PT of a curve having a
20 foot radius at the intersection of Bridgeview Drive and Greywood Drive as shown on
the Final Plat of Greybridge, Section 2, Phase B, recorded in Plat Book 106, page 26 in
the Guilford County registry. Thence from said point of BEGINNING and with the
southern line of lots 105 and 106, Greybndge, Section 2, Phase B, N63°53’00"E, 133.00
feet to an iron pipe; Thence with the southern line of lots 107 through 118, Greybridge
Section One and Section 2, Phase A, recorded in Plat Book 94, page 63, Plat Book 95,
page 76, and Plat Book 101, page 97, the following courses and distances, S63°25'36"E,
555.00 feet to an iron pipe; S81°55'36"E, 230.00" to an iron pipe; And N73°54’37"E,
250.00 feet to an iron pipe; Thence along the western bank of a lake, S16°10°13”"W,
88.86 feet to a point; Thence S12°25'23"W, 152.07 feet to a point; Thence
$36°27'19"W, 81.54 feet to a point; Thence S26°39'46” W, 89.55 feet to a point; Thence
S16°50°20"E, 106.28 feet to a point; Thence S08°21°00"E, 50.99 feet to a point; Thence
S06°46727"W, 150.33 feet to a point; Thence $50°09'46"W, 73.59 feet to a point;
Thence $60°57°17"W, 94.34 feet to a point; Thence S02°57'36"W, 100.00 feetto a
point; Thence $31°15'20"E, 60.47 feet to a point; Thence S13°44°21"E, 52.20 feet to a
point; Thence S19°39°33"W, 52.20 feet to a point; Thence $47°57'36"W, 141.42 feet to
a point; Thence S06°46°27"W, 150.33 feet to a point; Thence S15°22'03"W, 102.39 feet
to a point; Thence S02°57'36"W, 50.00 feet to 2 point; Thence S05°00°34”E, 50.49 feet
to a point; Thence §35°25'52"W, 65.19 feet to a point; Thence §72°24’ 14"W, 42.72 feet
to a point; Thence S61°59'47”W, 58.31 feet to a point; Thence S02°57°36"W, 122.10
feet to a point; Thence leaving said bank of lake, N77°12"12"W, 189.68 feet to a point,
thence S12°47°48"'W, 268.77 feet to a point on the northern margin of the Right-of-Way
of E. Sheraton Park Road, N.C.S.R. 3426, (60 foot Right-of-Way); Thence with said
margin, N79°05°49"W, 700.88 feet to an iron pipe on the eastern line of Kenneth L.
Squires, recorded in Deed Book 3304, page 867; Thence with said ¢astem line,
N04°02'43"E, 532.66 feet to an iron pipe; Thence with the eastern lines of Larry G.
Coleman, recorded in Deed Book 4101, page 2156, and Ronald L. Cox, recorded in Deed
Book 3666, page 2131 and Deed Book 3429, page 1014, N03°45°07"E, 1230.44 feetto a
point on the southeastern corner of lot 1 00, Greybridge, Section 2, Phase B, recorded in
Plat Book 106, page 26; Thence with lots 100 through 103 and crossing the terminus of
Bridgeview Drive, N05°53°00"E, 40.00 feet to a point; Thence N63°53°00"E, 283.73 feet
to the POINT of BEGINNING.

Containing 48.757 Acres and being a portion of that property recorded in Deed Book
3674, page 1234 in the Guilford County registry.
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EXHIBIT B

IN THE UNTTED STATES BANKRUPTCY COURT

FOR THE DISTRICT OF DELAWARE "—g ‘N
IN RE: ) Chapler 1! Eg’g
OAKWOOD HOMES CORPORATION, ) Cuss No. 02-13396 (PIW) 5OE g ,
o Debtors, 3 Jaintly Administored £ E 8
z S

ORDER AUTHORIZING AND AFPPROVING SALE OF CERTAIN OF
DEBTORS' REAL PROPERTY LOCATED IN FENTRESS TOWNSHIP,
NORTH CAROLINA FREE AND CLEAR OF LIENS, CLAIMS AND

ENCUMBRANCKS (Re: 1.1 96¥)

Upon the Motion Of Oskwood Mobile Homes, Inc. Far Authorily And Approval
Of The Sale, Subject To Bettsr And Higher Offers, Of Certain Of The Selling Debtar's Real
Property Loosted In Fentress Township, North Caroling To Sheraton Park Industries, .LC Freo
And Clear Of Liens, Claima And Encumbrance (the “Motion"); and upon the Court’s ruling ut
tho hearing held on the Motion (the "Salo Approval Hearing”); and upon the Sale and Purchase
Agooment, dated March 7, 2003, attached to the Motion as Exhibit “A", and sll agrecments
reloreed to or related thereto, betwoen Oskwood Mobile [fomes, Inc., as seller (the “Selling
Deblor"), and Sheraton Park Investors, LLC (“Sheraton” or the “Buyer”), as buyer (the
“Agrecraent™); the Court (a) having reviowed the Motion und ull pleadings relsting thereto and
(h) having hecard the statements of counssl regarding the rellef requesied in the Motion wt &
hearing before (he Court (the "Hearing™: the Court finding that (a) the Court hus juriadiction
over this mal{er pursuant to 28 U.S.C, §§ 157 and 1334, (b) this ie 8 core procoeding purasiant to
2B US.C. § 157(h)(2), and (c) notics of tho Motion was sufficient undor the circumsiances and

na other or further notics being necessxry or required; and the Court having determincd that the
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lagal and factual hases set forth in the Motian and at the Sule Approval Hearing establish just
causo for the relief granted herein; and it appearing to the Court, based upon the Motien, the
evidenoc presented at the Sale Approval Hearing, and tho full record of these cases, that the relicf
requested in the Motlon is in the best injerasts of the Doblors, their estates, croditors, and other
partiea in interesr, and that the Motion should therefors by granted; and aftsr dus deliberation,
ond sufficient cause appearing therefor, il is
HEREBY FOUND, that

A, Capitalized terms not ofherwiss definad hercin have the meanings ascribod o
{hem in the Motion,

8. The Court has juriediction 1o hear and delermine the propriety of entering this
Order pursusnt to 28 U.S.C. §§ 157 und 1334, Venus of this procceding in thin District ia proper
pursuant to 28 US.C, §1409. The Motion snd Sale Approval Hearing comstitule core
proceedingv pursuani io 28 U.S.C. §§ 157()}(2)(A), (N) and (O). The statutory predicatcs for ths
moliel raquasted hersin ave sections 108, 363(b), 363(f), 363(m), and 1146(c) of Chapter 1] of
tite 11 of the United States Cade (the “Bankruptcy Cods”), as supplemented by Federal Rules of
Bankruptcy Procedure (“Bankruptcy Rules™ 2002 and 6004.

C. Proper, timely and sufficicnt notice of the Motion and the Salc Approval
Hearing was provided, and such notico was properly served on all required persons and entities,
Including. but not limited to, all persona claiming any interest in the Fentress Property.

D. Notice of the Motion and ths Sule Approval Hearlng was provided in
conformity with Bankruptey Rules 2002 and 6004. No other or furthor notloe of the Motion, the

Sule Approval Hearing, or the entry of this Order {s ncccssary.
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B. A ressonable opportunity ta object or be heard regarding the relief raqueated
in (he Molion has been afforded 10 all interested partice and cntities, including, without
limitation, all parties who have asseried Liens (a2 dofinad bolow), if any, against the Fentroas
Propurty.

F. Tho Sclling Debtor has full carpamis power aud authority to exscuts the
Agreement with Sheraton and all olher documenta cantemplated thevcby, and the gale of the
Fentress Proporty has been duly and validly authorized by all ncoossary corparate action of each
Debtor. Subject to the entry of this Order, the Selling Debtor hes the carporsie power and
suthority necessary to consummato tho transactions contemplated by the Agreement and no
canaent or approvals, other than thoso oxpresaly contsmplated by the Agreement, are required for
the Selling Debtor to consummars such twnsaction. Tho Fontross Property is all property of the
edtate of the Selling Debtor.

G. Noither the axecutian and delivery of the Agreement and the other documents
contemplatod thereby nor the consymmation by the Selling Debtor of the (runsictions
confomplated (hersby will constitute any violation or hroach of or conflict with: (a) the
Certificate of Incorporution, Cervificate of Formation, Limited Lisbility Agreement or By-Laws
of tho Sclling Debtor; or (b) upplicable law.

H. Sufficient business justification exlsts, pursuant to sections 108 and 363 of the
Baakruptcy Code, for the sale of the Fentress Froperty in accordance with the terms of the
Agreement. In light of the continuing expensce associstod with the Feniress Property, the
adequacy of tho notice of the Motion und the marksting sffort for the Fentress Property, and the
goed faith arma® length nature of the sale, there is good cause and sound business reason to

conduct and approve & sale of the Fentrens Propetty.
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L All of tho transactions contemplated by the Agroement sre proporly suthorized
under §§ 105 and 363 of the Bunkruptey Cade.

J. The Agresment represents the highest and otherwise best offer for the
Fentress Properly following a perlod of active and thorough and open solicitation procoss
reasonably calculuied (0 yield the higheat or atherwise bost offer for the Fenrross Property, and
the execution of the Agreement and the sile of the Fentross Property ars in the best inferssts of
{he Debtors, thelr creditors and estates.

K. The conslderation to be paid pursuant to the terma of the Agreement in rospect
of the Fentress Property conatitutes adequate and fair valuc for the Fenirees Property.

L. As a condition to the purchase of the Fentress Property, the Buyer requiroa
(sxcopt as aet forth in the Agrosment or this Order) that such Fentross Property be sold fres and
clear of all Liens, if any, and that the Buyer not have sny liability for any lsbilities of the
Dobtoss o their estales. The Salling Debtor may sel! the Fentress Property free and clear of sny
md all liens, security intoreats or encumbrances, il any, becsuse either: (a) applicable non-
bankmiptey Isw permits such a sale free and clear; (b) the applicable ereditors consented to the
anle us proposed in the Motion; (¢) the aggregaie valuc to be received in consideration of {he sale
of the Feniross Property 10 Shoraton exceeds the value of the licns upon and security intcrosts in
the Fentross Praporty; (d) such security nterests or liens, if any, are the subject of a bona fide
dispute; or (o) applicable creditors could be camnpelled, in a lcgal or equitable proccoding, to

aocopt A money satlafaction of such security intcrests or licas, if any.
M. Shoraton has available all necoasary cash and other rosources required fo
consummate (he Lransaotion contomplated under the Agreemeont.
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N. The Agresment wus (s) negotiated, proposed and accepted in good faith, from
srms’ length bargaining poditions, by the parties; and (b) constitutes the highest and otherwisa
bemt offer for the Feutrous Property. The Buyer is not an insider of the Deblory. Shemton in a
good Mith purchaser pursuant to scotion 363(m) of the Bunkrupisy Code and eatitled to the
protections thereunder. No party has sngaged in any conduct that would permit the avoldance of
the sale of the Fentress Property to the Buyer, the recovery of excsss valuc and other costs or the
imponition of punitive damages, pursuant o section 363(n) of the Bankruptcy Code,

O. The sale of the Peniress Property, which will maximize the valug of the
Debrors’ estates, is being undertuken in conternplation of the conflrmation of u plan of
rootganization and therefore {a necessary to the confirmation and consummation of any plan ol
reorgunization. Accordingly, such sale is “under & plan” within the meaning of section 1146(c)
of the Bankruptcy Code and such sale is  trunsaction described i and subject to the provisions
of scction 1 146(c) of the Bankmptey Code.

P. Tt is neceasary and approprinte, in order to ensure the validity of the sale
contemplatedd hereby und fo ensure compliance with this Order, for this Court {o retain
jurisdiction to: () interpret and enforce tho provisions of the Agroement, the Motion and this
Order, (b) protect the Buyer, and any of the Featrcas Property, sgainst sny Lien; (¢) compel
delivery (o the Buysr of Feniress Property in ths possession of partics other than the Debtors,
ineluding dsterminations [hat sny of tho Feniress Property was proporty of the estates as of the
relevant closing dates; (d) resolve any disputes arlsing under or relating to the Agresment, tha
Motion snd this Order; (¢) determine the vulidily, extent and priority of (alleged) pre-closing
Liens, If any, from which the Fentress Property hus boen sold free and clcar, on the Fentress
Property and the proceods of the sale contempluted hersby; and (f) hear contcated malters,

-5-
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IT IS THEREFORE ORDERED {hal:

1. Tha findings act farth above and conclusions of law stated horcin ehall
canstitute the Court's findings of fict und canclusions of law pursuant to Bankruptcy Rule 7082,
mado applicable to this procesding pursyant 1o Bankruptcy Rule 9014. To the extont any
findinga of fact Ister shall be dstormined to be & cancluslon of law, it shall be 10 docmed, and to
the extent any conclusion of law later shall be dstermined to be & finding of fact, it shall be s0
deemed,

2. The Motion is granted to the extent provided in this Order.

3. The Agreement is approved in all respocis, and the salc of the Fenirees
Property and performance of other obligations under the Agresment, all pursuant to the terms of
the Agrocmont and thle Order, is hereby suthorized under scctions 105 and 363(b) of the
Bankrupicy Code. The Debtors arc authorized and empowerad 1o exceute and deliver sush
documents, tuke or parform such acts, and do such other things, including, without limitation,
peying all Bums, 48 may be necessary 1o offectuato the terms of the Agreement, all transastions
related thoroto and this Order.

4, The Selling Dchbior is suthorized and empowered to consummalo the
Agremment.

5. Except to tho extont otherwise provided in the Agroament, upon the
ocourrence of the Closing, each of the Debtors’ creditora is authorized und dirscted to executs
such dociments and taks such other action 48 may be necessary 1o reloase its Liens upon, if any,
or security interests, if any, in tho Fentress Property, sz may have becn recorded or may
otherwise exist. On the Closing Date, Sheruton is granted immediate and unfettored access to the
Fontross Proporty.  QOn tho Closing Date, the Debtors and their officers, agents and employsos

=
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who have socess to and coniral over any of the Fentros Froperly will cease exercising ountrol
aver (he Fentress Property, snd such parties will net intesfare with Shcraton's removal, use und
control of the Fentrass Proparty.

6. This Ordor i and shall he effective as a determination that, upon the Cloxing
Date, all Liens, if uny, existing zs to the Fenircas Sroperty prior to the Cloaing Date hava boen
unconditionally roleased, discharged and terminaiad, and that the conveyances described herein,
in the Agrcement havo boen effected.

iens and

7. Pursuant to sections 10S(n) and 363(f) of the Bankrupicy Code, tho Fentrces
Properiy shall be sold, and, upon the closing of the sale of such Fentress Property pursuant to the
Agreement, shall be free and clear of all mortgages, security intorests, conditional sale or ather
titls retention agrecments, pladgos, liens, judgments, demands, encumbrances ar churged of any
kind or nature (collectivoly, the “Liens™), with all such Liens, i any, to attach to the procesds of
the sale of the Fontress Property in the order of their priority, and with the same validity, prionity,
force aad effect which they now have as againet the Pentress Property; provided, however, that
nothing cantained herein shall be deemad {0 be an ackmow!edgment or consent by the Debtars as
{o the amount, priority or allowanso of any Claim or validity, foros and offect, or immunity from
svoidance, of any Lien, excepl 10 tho cxtent such malters have been previously stipulated to by
the Debtory or otherwisc by order of {he Court.

8. All persons or entities holding Liens with respect to the Feutress Property

shall be, and they harcby are, forsver barred from asseriing auch Liens, il any, againsi any

purchasor of such Fentrcss Propesty, itw succcasors and ussigns or such Fonireas Property.
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9. This Ordor Is and shall be binding upon and govern the scts of all cntities and
persons, including wilhout limilatien, sil filing agents, filing ofMocom, title wyenis, titlo
companios, recarders of mortgages, recorders of decds, registrary of deeds, administrstive
agencies, govemmental departmenta, ascretarios of s{uts, federl, stato, and locul officials, and sl
other persons and cntitics wha may be required by operstion of law, the duties of thoir office, or
cantzact, to accept, file, register or otherwise record or release any documents or instruments, or
who may be required to report or insure uny fitle er state of title in or to any of the Feniress
Property (“Recordlng Officers").

10. If any person or enlity that hes filed financing staternents or other documentis
or agreements evidencing Liens in tho Fentreas Property shaull nol have delivered to Sheraton on
ov afler the Closing Datc, in proper formy for filing and axecuted by the approptiate parties,
termingiion atatements, instuments of setlsfaction, relesses of all Liens or other interests which
the person or eatity has with respect to such Fentreas Proparty, then afier fen (10) days’ prior
notice to the person or entily that has not provided such documents, the Dabtors and Sheraton are
hereby sutharizod to execune and file such statements, instruments, releascs and other documents
on bohalf of such person or entity with rospect to the Jentress Properiy (o which such documents
rclate.

11, This Order is dosmed to bc in recordable form sufficient to be placed in the
filing or recording system mainlsined by any Recording Officer.

Miscellagcous

12. The provisions of this Order shall bs welf-oxecuting and each mnd every
federal, stato or local mgency, depariment or governmental authority shall be, and it horoby is,
directad to acespt this Ordor a1 sutharizing the Selling Debtor and ite agents to consymmate (he
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trausuctions suthorized and approved hereby, including the sale of tho Fentress Property, and no
other or further approval, consent, license, record keeping, notice, and the like of such federal,
state or lacal agency is required to cffectunto, consummate, and implement the (rangactions
amhorized and appraved hereby, including the sale of the Fontreds Property.

13, Pursuant to section 1146 of the Rankruptcy Code, tha salo of the Fenircas
Froperly at the Cloaing ls exempt from any stamp taxes or similar taxes, and all flling officers
shall be, and they hereby ars, dircoted to nccept for recording or filing, and to record or file those
documents by which the Fentress Properly will he assigned und convoyed that ure intended to be
recorded or filed and which sve prescated to them for recording or filing, immediately upon
presentation thereof, without psyment of sush taxes.

14, The failure specifioally to include sny particular provisions of the Agreemont
{n this Order shall aot diminish or impair the cfflcacy of such pravisions, it being the Intent of
the Court that the Agresment he authorized sad spproved in ita entirety.

15. No bulk sales law, or similar law of any stale or other Jurisdiotion shall apply
in any way to the transactions contcmplated by the Agrecmet, the Motion and this Order.

16. This Order shall be effective immadiately upon eniry pursuant to Bankruptcy
Rules 5014 and 7062. The stays provided for by Bankruptcy Rules 6004(g) are in lifted. No
automatic stay of cxecution applies with respoct to thia Sale Order.

17. Sheraton ia not & successor in intereat to the Debtan.

18. The Agreament and ihis Ovder aro binding upon and cnfirceable against the
Dobtors, and any succossors, inoluding a Chapter 11 trustes or Chapler 7 trustee, and shall not be
altered, amendad ar modified by, and shall survive, cach of () the dismissal of Deblora’ Chapter
11 cases, or of any suhsequant Chapter 7 cases (h) tho conversion of Debtors' Chapter 11 cascs

o)
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to casee under Chapter 7, (c) the confirmulion of a plan of reorganization or liquidation in

Debtors’ Chapler 11 cases, or (d) the dissolution of the Debtors.

19, This Court retains jurisdiction to:

L N

b

Interpret, imploment and enforce tha 1erms and provisions of this
Order (including the injunclive relicf provided herein) and the
Agroement, ony subsequent smendments to, modifications of,
consents relating (o, or walvors thegeof or any relsted documents,
including any escrow provisions and agreements cstablished in
sonncetion with the tranusactions contcmplated therehy;

Protect the Buyer, and ths Fentress Propecty, againat any Lien;

Compel delivery to the Buyer of Fentross Proporty in the
possession of pastics other than the Debtors, inocluding
determinations (hat the Fontrcss Property was property of the
ostatoe a3 of the relevunt closing and that there wes conaant to the

tion and sssignment of any executory contract or unexpircd
Tonss (hat is included in the Fettress Property;

Resolve any dlsputes erising under or relating to the Agreement,
the Molion and (his Order;

Resolve contesied matters; and

Adjudicate all issues concorning (alleged) pre-closing Liens on,
and the procceds of the salo of, the Fentress Property.

Dutst: /4 grempA T, 2009

NN

CHIEF UNTTED STATES BANKRUPTCY JUDGE
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KATHERINE LEE PAYNE, REGISTER OF DEEDS
GUILFORD COUNTY
201 SOUTH EUGENE STREET
GREENSBORO, NC 27402

State of North Carolina, County of Guilford

The foregoing certificate of ;( U D - 5 Q.g\ N\

A Notary (Notaries) Public is/are certified to be correct. This instrument and this certificate are duly
registered at the date and time shown herein.

KATHERINE LEE PAYNE, REGISTER OF DEEDS

*pm\"l-‘&m

Deputy - AW R’egister of Deeds

By:

This certification sheet is a vital part of your recorded document.
Please retain with original document and submit when re-recording.

GC - 1046 (Rev. 303)
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LIMITED LIABILITY COMPANY ANNUAL REPORT

e oss
11612022

NAME OF LIMITED LIABILITY COMPANY: Sheraton Park Investors, LLC

Filing Office Use Only

SECRETARY OF STATE ID NUMBER: 0683795 STATE OF FORMATION: NC E - Filed Annual Report
0683795
A202408101644
REPORT FOR THE CALENDAR YEAR: 2023 e
SECTION A: REGISTERED AGENT'S INFORMATION [ Jchanges

1. NAME OF REGISTERED AGENT: Carlock, Ronald C

2. SIGNATURE OF THE NEW REGISTERED AGENT:

SIGNATURE CONSTITUTES CONSENT TO THE APPOINTMENT

3. REGISTERED AGENT OFFICE STREET ADDRESS & COUNTY 4. REGISTERED AGENT OFFICE MAILING ADDRESS

201 N Elm Street, Suite 201 201 N Elm Street, Suite 201
Greensboro, NC 27401 Guilford County Greensboro, NC 27401

SECTION B: PRINCIPAL OFFICE INFORMATION

1. DESCRIPTION OF NATURE OF BUSINESS: Property Management

2. PRINCIPAL OFFICE PHONE NUMBER: (336) 274-8531 3. PRINCIPAL OFFICE EMAIL: Privacy Redaction

4. PRINCIPAL OFFICE STREET ADDRESS 5. PRINCIPAL OFFICE MAILING ADDRESS
201 N EIm Street, Suite 201 201 N EIm Street, Suite 201
Greensboro, NC 27401-2447 Greensboro, NC 27401-2447

6. Select one of the following if applicable. (Optional see instructions)
I:I The company is a veteran-owned small business

|:| The company is a service-disabled veteran-owned small business

SECTION C: COMPANY OFFICIALS (Enter additional company officials in Section E.)

NAME: Roy E Carroll NAME: Ronald C Carlock NAME: Ronald C Carlock
TITLE: Manager TITLE: Chief Operating Officer TITLE: Chief Operating Officer
ADDRESS: ADDRESS: 201 N EIm St ADDRESS: 201 N Elm St
P.O. Box 9846 Ste 201 Ste 201
Greensboro, NC 27429 Greensboro, NC 27401 Greensboro, NC 27401
SECTION D: CERTIFICATION OF ANNUAL REPORT. Section D must be completed in its entirety by a person/business entity.
Ronald C Carlock 3/21/2024
SIGNATURE DATE
Form must be signed by a Company Official listed under Section C of This form.
Ronald C Carlock Chief Operating Officer
Print or Type Name of Company Official Print or Type Title of Company Official

SUBMIT THIS ANNUAL REPORT WITH THE REQUIRED FILING FEE OF $200.00
MAIL TO: Secretary of State, Business Registration Division, Post Office Box 29525, Raleigh, NC 27626-0525




SECTION E: ADDITIONAL COMPANY OFFICIALS

NAME: Ronald C Carlock NAME: NAME:
TITLE: Chief Operating Officer TITLE: TITLE:
ADDRESS: 201 N EIm St ADDRESS: ADDRESS:
Ste 201

Greensboro, NC 27401

NAME: NAME: NAME:
TITLE: TITLE: TITLE:
ADDRESS: ADDRESS: ADDRESS:
NAME: NAME: NAME:
TITLE: TITLE: TITLE:
ADDRESS: ADDRESS: ADDRESS:
NAME: NAME: NAME:
TITLE: TITLE: TITLE:
ADDRESS: ADDRESS: ADDRESS:
NAME: NAME: Name:
TITLE: TITLE: TITLE:
ADDRESS: ADDRESS: ADDRESS:
NAME: NAME: NAME:
TITLE: TITLE: TITLE:
ADDRESS: ADDRESS: ADDRESS:




